
A lifetime  
of income  
may soon  
be available 
to you.
And just so you’re totally prepared  
for it, we thought we’d discuss what 
to expect next — step by step.



The Target Retirement Paycheck Portfolios allocate a portion of their 
investment portfolio to a new asset class called “lifetime income”. 
Exposure to the lifetime income asset class provides the option to 
purchase annuities (provided certain criteria are met) from insurers 
selected by BlackRock.1 

Between the ages 59½ and 71, you’ll have the option to rollover a 
portion of your 401(k) Plan savings — in an amount that would be  
approximately 30% of your investment in LifePath Paycheck at age 65 
— to insurers selected by BlackRock and purchase a lifetime income 
stream, in the form of a paycheck for life.2

Here’s how it works:

Access the MyLifePath™ portal 
Visit MyLifePath through Fidelity’s NetBenefits site to learn more 
about LifePath Paycheck, how to apply for and purchase a 
lifetime income stream from insurers selected by BlackRock, 
and to view your retirement income projections.

Review your estimated lifetime income stream
Model your lifetime income stream in MyLifePath in just a few 
clicks by selecting your lifetime income preferences. If you 
decide to move forward with purchasing a lifetime income 
stream, you’ll be directed to fill out the annuity applications 
through the application administrator, PlanConnect.

Fund your annuities.
Once your applications are processed, you can initiate the 
transactions needed to purchase your annuities in MyLifePath 
by providing a few simple transaction instructions. Upon receipt 
of these transaction instructions, your investment in the Target 
Retirement Paycheck Portfolio will be redeemed and invested in 
the Target Retirement Income 50/50 Portfolio. Next, an amount  
corresponding to your Target Retirement Paycheck Portfolio  
allocation to lifetime income will be redeemed from your  
401(k) Plan account and rolled over to the insurers. MyLifePath 
will work with Fidelity and the insurers to process these 
transactions in a timely manner.
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Enjoy your lifetime income stream. 
Once your rollovers are complete, the insurers will begin making 
monthly lifetime income payments directly to you. And just like 
that, you’ll start receiving a regular paycheck for the rest of your 
life.3

Evaluate options for your remaining retirement 
plan savings. 
Your remaining 401(k) Plan savings that are not used to  
purchase the annuities from the insurers can remain invested in 
the Target Retirement Income 50/50 Portfolio, which is designed 
to complement a lifetime income stream. The Target Retirement 
Income 50/50 Portfolio is a diversified, balanced fund that has 
an asset allocation of approximately 50% stocks and 50% 
bonds and provides you with the ability to withdraw at your dis-
cretion, subject to the 401(k) Plan’s rules. The portion not used 
to purchase your lifetime income stream can remain invested in 
this fund which is designed to complement your paycheck for 
life! Alternatively, you can choose to move all or a portion of 
your balance to other investment options in the 401(k) Plan.

Purchasing a lifetime income stream is completely optional. You 
may also wish to discuss your investment options with  
a financial advisor. 

Visit MyLifePath or call Fidelity at 1-800-354-7121 for additional 
support regarding your annuity purchase options. 
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YOUR RETIREMENT 
ON YOUR TERMS.

1  This option does not change the distribution options available under your plan. The purchase of annuities from the insurers selected by BlackRock will 
be implemented as a direct rollover of a lump sum distribution from the plan to individual retirement annuities issued by those insurers through which 
you would receive the lifetime income stream. It is expected that you will be able to facilitate the purchase of these annuities through the MyLifePath 
digital experience. 

2  The “paycheck” and “paycheck for life” referenced herein refers to the guaranteed monthly lifetime income payments that you would receive under 
the individual retirement annuities issued by the selected insurers. 

3 Subject to the claims paying ability of the insurers.




