


Retire from work.
Not from a paycheck.

Stress has no place in anyone’s retirement.
That’s why we see a future where you can retire
and still get a paycheck!

! The “paycheck” and “paycheck for life” referenced herein refers to the guaranteed monthly lifetime income
stream that you would receive under the terms of individual retirement annuity contracts issued by insurers
selected by BlackRock.
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We talked to people saving
In a workplace retirement

plan’ and found that:

(3% 835%0

of respondents said it of employees think it
would be helpful to have would be helpful if their
their assets automatically employer provided
reallocated to more secure income
appropriate investments generating options in
for someone their age their workplace plan

90%

of participants said the
possibility of having
guaranteed income in
retirement would have a
positive impact on their
current well-being

LIFEPATH PAYCHECK CAN HELP.

It’'s a new frontier for retirement savings plans: target date funds that give you the option to
purchase a lifetime income stream for retirement — backed by insurers selected by BlackRock.

2 Source: BlackRock 2024 Read on Retirement® survey
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What iIs LifePath Paycheck?

Similar to a traditional target date fund, LifePath Paycheck automatically
vifepergiw ew }sy ekil fyx {ixl sri yruyi hnfivirgi? lx epsgexiw e tsvisr sj
your investment to a new asset class called “lifetime income” designed to give you
the option to purchase annuities (provided certain criteria are met) from insurers
selected by BlackRock.?

These annuities can provide you with a lifetime income stream in the form of
a paycheck for life.

3 This option does not change the distribution options available under your plan. The purchase of annuities from the insurers selected by BlackRock
will be implemented as a direct rollover of a lump sum distribution from the plan to individual retirement annuities issued by those insurers through
which you would receive the lifetime income stream. It is expected that you will be able to facilitate the purchase of these annuities through the
MyLifePath® digital experience.
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Professionally managed to

help you grow your 401(k) Plan
savings

Automatically rebalances — or
shifts risk — as you approach
your target retirement date

Provides option to purchase
a lifetime income stream for
retirement, as early as age 59*




. stocks . bonds lifetime income

6

How LifePath
Paycheck works.

LifePath Paycheck is an all-in-one investment fund designed to help

you maximize your retirement savings growth potential and provide you
the option to use a portion of those savings to purchase a lifetime
income stream for retirement.

99%

Stocks

Early working years*

Retirement is further away,
so the fund is primarily invested
in stocks to emphasize growth.

4 The approximate asset allocation depicted assumes a
participant who is 25 years old in “Early working years,”
a participant who is 45 years old at “Halfway,” and a
participant who is 55 years old for “Closer to retirement.”
For illustrative purposes only. Reference to “stocks”
includes allocation to U.S. Large/Mid-Cap Equities,

U.S. Small-Cap Equities, International Equities, Global
REITS, and Commodities. Reference to “bonds” includes
allocation to U.S. Bonds and U.S. TIPS.
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Halfway*

As you get closer to retirement,
the fund allocates a higher
proportion of its investment
portfolio to bonds to help reduce
risk exposure.

Closer to retirement*

Beginning in the year that you turn
55, you will be moved to a Target
Retirement Paycheck Portfolio
which allocates a portion of its
investments to a new asset class
called lifetime income. This new
asset class performs similar to

a long duration corporate bond.
Your investment in the lifetime
income asset class provides you
with the option to purchase a
lifetime income stream beginning
at age 59" —payable by insurance
companies selected by BlackRock.
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Simply designed for
your best retirement.

LifePath Paycheck seeks to stretch your 401(k) Plan savings over the many years
of retirement — while still growing your investment portfolio.
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https://www.blackrock.com




